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HIGHLIGHTS IN Q1

 Solid profitability and cash flow
e Revenues grew by 2% to 39.1 million (Q113:38.4 m)
e EBIT 5.1 million, 13 % of revenues excluding one-offs of 2.9 million related to re-
organization (Bordeaux, France) (Q113:5.9 m, 15 %)
e Cash flow from operations 6 million positive (Q113: 7.6 m positive) ; change of cash
4.9 million positive ( Q113: 5.6 m positive)

* Entering the Cloud continued strong
* Cloud strategy continues as planned
* Focus businesses based on cloud strategy show strong growth, while traditional PC-
centric security sales are in decline along with the whole PC market
* Freedome, next-generation security product fully powered by the cloud, is off to a
good start with consumers

* New launches
* Personal Cloud: Elisa’s Saunalahti Pilvilinna (Finland), Virgin Media Cloud (UK) and
Primacom (Germany)
* Security: SAFE with Play (Poland), Netia (Poland), Stofa (Denmark) and TIM, Italian’s
largest operator —
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PC-sales in decline 5MB’s through consumers, and
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Consumer and user-centricity Scalable cloud technology for all deyis
IT security industry in transformation |- - Profiting from consumerization
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Attention! Linkedin passwords have leaked.
We recommend you change yours as soon ®
as possible.
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Secure and engaging personal cloud
Replaces old “glorified file managers”
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Revenues

Q1 Revenues grew by 2%

e Total quarterly revenues 39.Tm
(Q113:38.4m)

e Operator revenues grew by 4% to
24.17m; (Q113:23.Tm)

e Other channels declined by 1% to
15.7m (Q113:15.2 m)
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Profitability

Q1 profitability

EBIT 5.17m, 13% of revenues
excluding one-off cost of 2.9 m
related to re-organizations
(Bordeaux, France) and efficiency
gains (Q113:5.9m, 15%)

Earnings per share EUR 0.01
(EUR0.03)
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Costs

Q1 costs increased by 4% excluding oneoffs

Costs 35.7m (Q113:32.8 m) excluding 2.9m of 45
one -off costs

e Costs increased by investing in cloud
business; R&D and Sales & Marketing
activities; i.e. SAFE business, SMB focus in
Germany, France and USA, younited and
Feedome

e Cost level was impacted by increased
depreciations from past capitalized expenses;
Q113: 2.3 m (Q113:2.1m)

Capitalized R&D expenses were 0.5 m
(Q_I 13:0 3m) B Sales & Marketing W Reseach & Development

B Administration H Restructuring
* Overall one-off costs of 2.9m related to
re-organization (Bordeaux, France) and
efficiency gains

*one-off cost Q412 ~7m & Q114 ~2.9m
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Deferred Revenues

Q1 Deferred revenues 39.9m

(38.9m)

Deferred revenues accrued in the

balance sheet

11

Dec 31,2012 37.7m

EURmM

45

40

35

25

20

15

10

il

Q1'120Q2'12Q3"12Q4'120Q1'130Q2'13Q3'"13Q4'13Q1'14

—
F-Secure. Q¥



Cash position remains solid

Solid Cash flow in Q1 EURM
60
* from operations 6m (Q113:7.6m);
e Changein cash 4.9 m positive (Q113: 50
5.6m positive)
40
30 A
Market value of liquid assets 53m 20 -
(Q113:38.7m)
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* Dec31,201347.8m
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Number of personnel

At the end of December: 941 1200
(Q113:938)
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Regional Revenue
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Outlook for 2014

* The management’s estimation for the year is unchanged:
e The annual revenue is estimated to grow from 20713 with stronger second half.

e The annual profitability is estimated to be around 15 % of revenues excluding one-off
costs.

* The company expects overall one-off costs to be less than 3 million related to efficiency
improvements and reorganization in F-Secure SDC (France). The Company has accrued
and booked one-off costs of 2.9 millionin Q1 financials.

The estimates are based on the sales pipeline at the time of publishing, existing subscriptions, support contracts and
exchange rates previous experience

P
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THANKYOU!

Forward-looking statements:

Certain statements in this presentation are forward-looking, and the actual outcome could be materially
different. Such forward-looking statements are based on F-Secure’s present plans, estimates, assumptions,
projections and expectations and are subject to risks and uncertainties. In addition to the factors explicitly
discussed, other could have a material effect on the actual outcome. Such factors include, but are not limited
to, general economic and political conditions, fluctuations in exchange rates, interest rates, outcome of
external research studies, technological issues, interruptions of business, products, actions of courts,
regulators, government agencies, competitors, customers, suppliers, employees and all other parties.
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